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15-2 Management Service Agreement

T AHL F7IE A Chubb Pacific Underwriting Management Service Pte Ltd.<}
Management Service Agreement S A A&}l low 5 Aok oAste] AubAAA AT L
7led &95 A JdFUTH & Aok #rste] drle] BAE FeErE-2 1,486,470
HAA(A7): 1,275,926 Ag))olH, o9} F 3}l 7]k &4 321,019 A (A 7] 240,257 A
ol P AFEHE o R AltE o dFHTH

T 2559 v &
el A7
b N 10,820 2,638,425 RIS TEF
A A 256,093 1,109,569 AT AE

G AR AWEGP e BARTH AR JAAT 2L LAARoR FAH 9

o GriE 2 AUE A T AH AE(F Y 7]I=)2 3,000,000 HHF AT},

<g 7 > (9 A1)
7 MelHaE s SGA RS T Al

e =] 3,374,685 6,253,755 9,628,440
AR S - 14,967,237 14,967,237
A 3,374,685 21,220,992 24,595,677
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T+ B HEEEE] AR Y %l
A+ = 5,526,668 8,363,947 13,890,615
=ARA R - 10,802,553 10,802,553
3 A 5,526,668 19,166,500 24,693,168
18. AF§AH]
715 AbgHle] W9 th5a 25yt

(9 A9

A 3 = = ol
4 A7)
o 1,989,718 1,807,296
ERER 258,926 186,204
Ha s Ay] 243,169 178,809
S ETEn 4,162,017 3,553,454
PR =] 2,234,467 3,244,038
2] 5F 23 AP 362,607 377,867
SARB R 2,306,482 1,498,507
=L 53 66
g A 11,557,439 10,846,241
19. F7W7FA Aol g5k 2ts
g Ao ARl B AR T dukekeid]e] EZ3tE FIprhR ALl B ask e A9

i g2 o5 ZE5UTh

(&9 A 4)
T " g 7] A 7]
o 1,989,718 1,807,296
ERET 258,926 186,204
Ha s AH] 243,169 178,809
A= 540,160 531,917
IS NNy 97,947 145,544
PEE e 242,614 198,309
g A 3,372,534 3,048,079
20. HAAH]&
20-1 FA S FARF 1 LA = 15%, 1 o el dsiA= 27%2] HAAES A&
W QlEU T FRIAE HAA o] 10% 3T ghA, MelAE e Jhg e Qs 2005 W 1€
1 A ol% /MAEE IAAEREHE JHNET 1 JdU7AE 13%, 1 99 275 gaAs
25%°] [AAES A-8A Huoh
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202. £ RGN Pl HES RS

3 £ ASAAARE 71915)
ool W2 AeES B AAAARAAE WAAAT-224) D TABCEAFAT-1970) 9] A
o84l el whel PRl wiehelokal elal% o) e 84,207 wykel g,

20-3 715 & AAHY 7I9EAE HAdAMREAdsol ) AR BAEFEL] FaAT X
AgEE Y9 v g5yt
(91 A9
o 7 7]
BERREEES 7,547,374 5,763,395
Aol
R 345,384 357,499
1. AFdH] o 113,004 345,835
ckl
2. WA=y 131,410 -
O—H
3. 7]E} 100,970 11,664
1. LA A=} 598,807 125,595
1. 1559 292,445 (-)67,708
2. A ; 146,043
3. Ad=HF (-)6,069 (13,588
4. A FoF 119,955 60,972
il
5. 1 x| FH|-& 1,398 3,900
6. o] A=) 179,353 (-)47,776
7. 71 e AAL 7Y 4,103 43,752
=2l
8. =g 7,622
V. tﬂohﬂq-xﬂ B 8,491,565 6,246,48
9
20-3 715 B A FAA dAAAole] Sl B oA AAAY AL T 2
SH
<37 > (&9]: A )
T 7)1 23 A7 S7HAA) 7)ol
n)4=2=9] (-)302,528 - 292,445 (-)10,081
T3 (-)139,696 - *) - -
Pt 1,938,626 - (-)6,069 1932557
NPARS RNt 882,578 - - 882578
=
HATATD 479,949 (-)20,850 119,955 579054
L
=)
0] %] 1] & 28,100 4,752 1,398 34250
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o] Ap4=2] (-)179,352 - 179,353 -
7 EFApAF7E ok 43,752 2,744 4,103 50600
&2
eI - - 7,622 7622
2 A 2,751,429 (-)13,354 3,476,580
o] A Q1 A =} 756,643 956,060

(%) Tololel Ay
Ao A d

<A 7] > (F$1:3<)
T A 4 TS 7HEA) kol
n)5=4=0] (-)234,820 (-)302,528 (-)234,820 (-)302,528
FA A (-)285,739 (-)139,696 (-)285,739 (-)139,696
P 1,952,214 1,938,626 1,952,214 1,938,626
PSR 882,578 - - 882,578
=
B 2l o] =} 418,977 60,972 - 479,949
=
=
S ETIEY 24,200 28,100 24,200 28,100
o] x}<=0l (-)131,576 (-)47,776 - (-)179,352
7] EF A AL 7k R - 43,752 - 43,752
=2
2 A 2,625,834 1,581,450 1,455,855 2,751,429
o]l W o) A 2F 754,133 756,643
20-4 & Ao HAAHE WSS et EEUY
(91 H9)
7] 7|
L] 2,321,980 1,717,785
O] A| A xpo] & el (-)199,416 (-)2,510
Al 5ol
ol o] A 1] & 2,122,564 1,715,275
20-5 3 A FaAdg Aingde e EEyh
(91 H9)
7] 7|
ol o] A 1] & 2,122,564 1,715,275
ol o] A H] & 2} 7k % 7,463,077 5,763,395
SEAE 28.44% 29.8%
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7 O
(49 - o99)
T 5 2004 J %= 2005 d %= > %
F7)=0] 9] 40 53 13
Ao d &S 54.99% 47 . 40% ~7.5%%
o A=A v & 112.8% 101.91% 10.89%
82 rbo] o) & 3.34% 3.06% -0.28%
ROA 11.08% 12.82% 1.74%
ROE 125.96% 73.53% -52.43%
3) AAA
(9 %)
- = 2004 d 2005 = %
A7t A & 24.13% 24.88% 0.75%
F A 2 4F hlE 0.41% 5.17% 4.76%
4) Ao HAHA
(9 o 9Y,%)
T = 2004 d 2005 > %
A 30 30 0
Ao = 0 0 0
oje] o= 43 96 53
A g Hn] & 254.5% 396.4% 141.9%
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2) S&P

T | A7AE T Agsall&
=9
AAA 1 H o] 4187 H
(Extremely Strong)
% 7
AA+ | 2 | AEE 9
2 A | AA 3 | (Very Strong)
AA- 4
= I
=]
A+ 5
A 6 | A&LH ¥=
A- 7 (Strong)
BBB+ | 8 |88 A4
BBB 9 (Adquate)
BBB- 10
BB+ 11
BB 12 | FAA 859 o
= z | BB- 13 (Less Vulnerable)
L5
B+ 14
2 B | 15 |FAA 2ol ma
B- 16 | (More Vulnerable)
Rk
= = CCC+ 17
CCC | 18 | FAA 859 ¥
CCC- 19 | (Currently Vulnerable)
CcD 20 | Hotel A&H
C 21
C 22
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3) IBCA
T | A7AE T Agsall& LR B RS Soa=y g &
=9 =9
AAA | 1| BAAY s A §s Al 1| e 85T
(the lowest expectation of investment
2 risk)
A A AA |2 | obE ogke] BAYE MATbs
21 S-.(Very lowest expectation of in- A2 2 | A&TH 4=
T v -vestment risk)
A |3 | oRre BANE BAEA S
(Currently lowest expectation of inv-
-estment risk)
A3 3 |al&sH A4
BBB | 4 |°Fzte] BA9E AT e
(Currently lowest expectation of inv-
-estment risk)
BB | 5 |FANY WA S
(Possibility of investment risk dev-
oA -eloping)
2% | B | & |EANW B
(Investment risk exist)
=1
_ B 4 | FAA e Wy
ng7 | CCC 7| BEES ThsAel S
(Currently perceived possibility of
=z default)
cc 8 | B¥ES ThsAol &
(High risk default)
C 9 | AsES UH C 5 FEES A
(Currently default)
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