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Moody’s S&P IBCA
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Bal~C (9 ) BB+ ~D(12 ) BB ~ C(5 )
P-1~P-33 ) A-1~A-33 ) A1~A3(3 )
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1) Moody’'s
Aaa 1 P-1(Prime-1)
Aal 2
Aa2 3 Aaa P-2(Prime-2)
Aa3 4
Al 5
A2 6
A3 7
P-3(Prime-3)
Baal 8
Baa2 9
Baa3 10
Bal 11
Ba2 12
Ba3 13
Bl 14
B2 15
B3 16 Not Prime
Caa 17
Ca 18
C 19




2) S&P

AAA 1 A-1
(Extremely Strong)
AA+ 2
AA 3 | (Very Strong) A-2
AA- 4
A+ 5
A 6
A- 7 (Strong)
A-3
BBB+ 8
BBB 9 (Adquate)
BBB- 10
BB+ 11
BB 12 B
BB- 13 | (LessVulnerable)
B+ 14
B 15 C
B- 16 | (More Vulnerable)
CCC+ 17
CCC 18
CCC- 19 | (Currently Vulnerable)
D
CD 20
C 21
C 22
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3) IBCA
AAA Al
(the lowest expectation of investment
risk)
AA
.(Very lowest expectation of in- A2
-vestment risk)
A
(Currently lowest expectation of inv-
-estment risk)
A3
BBB
(Currently lowest expectation of inv-
-estment risk)
BB
(Possibility of investment risk dev-
-eloping)
B
(Investment risk exist)
B
CccC
(Currently perceived possibility of
default)
CcC
(High risk default)
C C
(Currently default)
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